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Everything that you are about to read might be
wrong.

Roll Call’s annual attempt to rank the riches of
Members of Congress is hampered by one funda-
mental flaw: It is based on the lawmakers’ financial
disclosure forms, which are extraordinarily unreli-
able sources of information.

The disclosure rules allow Members to report assets in broad categories,
so there is no way to tell the difference between a $20 million investment
and a $5 million investment. The top category on the Members’ forms is
“over $50 million,” so it is impossible to accurately account for anything
worth more than that — like a professional sports team, for example.
There is also a gaping loophole for assets owned by the Members’spouse
or dependent children; anything worth more than $1 million in value can
be reported as “over $1 million.” There is no way to tell whether that is
$1.2 million or $1.2 billion.

The rules also don’t require reporting things of value that are not used
to produce income — most notably any primary residence or other home
that is not used for rentals.  That loophole removes from most Members’
portfolios hundreds of thousands of dollars and in come cases millions of
dollars worth of assets. Airplanes, fancy cars, antiques or other valuable
items are not reported.

In filing a detailed disclosure form on behalf of Sen. Bob Corker (R-Tenn.),
his accountants added this editorial note, which sums up the problem: The
form is meant to comply with Senate disclosure rules but “is not intended to
be a complete presentation of Senator Corker’s financial position.”

Beyond all of these flaws, there remains the fact that many, many fi-
nancial disclosure forms filed by Members of Congress are simply inac-
curate. A check mark placed in the wrong box can inflate or deflate a
Member’s apparent net worth by millions of dollars, and misunderstand-
ings of the rules have led Members to understate some assets, overstate
others and claim additional assets they no longer own.

Where the errors are obvious or have created noticeable discrepancies
from prior-year filings, Roll Call has attempted to contact the offices to
get a proper understanding of the actual value of the asset or assets in
question.

What remains below is a ranking of the 50 wealthiest Members of Con-
gress based on the minimum net worth reported on their financial disclo-
sure forms. To achieve these numbers, Roll Call totaled the assets listed
on financial disclosure forms filed in 2008 (covering calendar year 2007)
using the lowest number in the ranges in which Members are required to
report. An asset from $500,000 to $1 million is counted as being worth
$500,000, unless the Member has provided a brokerage statement or oth-
er documentation that offers more specific detail.

Liabilities, which are also reported in ranges, are calculated based on
the minimum value, and are subtracted from total minimum assets to es-
tablish total net worth.

Assets that are not included on the forms but have values that have been
established by Roll Call or other publications are not included for the pur-
poses of assembling this ranking, because the Members are not required
to report these numbers. This ranking is based only on what is reported
on the annual disclosure forms.
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The 50 Richest Members of Congress

Members and Their Money
From disclosure forms filed in 2008 covering calendar year 2007. Figures are listed in millions.

2006 Percent
Member Assets Liabilities Total Total Difference Change

1. Sen. John Kerry (D-Mass.) $266.76 $35.78 $230.98 $213.80 $17.18 8.04

2. Rep. Jane Harman (D-Calif.) 225.96 0.00 225.96 216.11 9.85 4.56

3. Rep. Darrell Issa (R-Calif.) 160.62 0.00 160.62 158.58 2.04 1.29

4. Sen. Jay Rockefeller (D-W.Va.) 85.90 5.50 80.40 79.40 1.00 1.26

5. Rep. Robin Hayes (R-N.C.) 79.96 1.00 78.96 36.12 42.84 118.60

6. Rep. Vern Buchanan (R-Fla.) 102.34 36.85 65.49 67.23 -1.74 -2.59

7. Sen. Frank Lautenberg (D-N.J.) 55.83 0.50 55.33 44.75 10.58 23.64

8. Sen. Dianne Feinstein (D-Calif.) 54.34 2.00 52.34 50.50 1.84 3.64

9. Sen. Edward Kennedy (D-Mass.) 48.62 1.00 47.62 47.35 0.27 0.57

10. Sen. Gordon Smith (R-Ore.) 28.90 0.25 28.65 8.46 20.19 238.65

11. Rep. Michael McCaul (R-Texas) 23.93 0.00 23.93 17.57 6.36 36.20

12. Rep. Rodney Frelinghuysen (R-N.J.) 22.41 0.00 22.41 22.70 -0.29 -1.28

13. Sen. John McCain (R-Ariz.) 22.61 2.98 19.63 25.72 -6.09 -23.68

14. Sen. Claire McCaskill (D-Mo.) 20.42 1.00 19.42 15.66 3.76 24.01

15. Sen. Bob Corker (R-Tenn.) 22.19 3.00 19.19 1.46 17.73 1214.40

16. Rep. Carolyn Maloney (D-N.Y.) 21.01 2.00 19.01 13.18 5.83 44.23

17. Rep. Nancy Pelosi (D-Calif.) 30.96 12.25 18.71 16.21 2.50 15.42

18. Rep. Nita Lowey (D-N.Y.) 17.77 0.00 17.77 15.44 2.33 15.09

19. Sen. Elizabeth Dole (D-N.C.) 16.45 0.00 16.45 16.11 0.34 2.11

20. Sen. Olympia Snowe (R-Maine) 15.05 0.00 15.05 9.63 5.42 56.28

21. Rep. Tom Petri (R-Wis.) 15.63 1.00 14.63 13.72 0.91 6.63

22. Rep. Gary Miller (R-Calif.) 14.49 0.00 14.49 10.41 4.08 39.19

23. Sen. Lamar Alexander (R-Tenn.) 13.24 0.81 12.43 11.84 0.59 4.98

24. Rep. John Campbell (R-Calif.) 11.39 0.00 11.39 13.50 -2.11 -15.63

25. Rep. Jim Sensenbrenner (R-Wis.) 11.34 0.00 11.34 11.68 -0.34 -2.91

26. Rep. Denny Rehberg (R-Mont.) 12.50 1.30 11.20 10.65 0.55 5.16

27. Sen. Tom Harkin (D-Iowa) 10.50 0.00 10.50 5.19 5.31 100.23

28. Rep. Kenny Marchant (R-Texas) 13.75 3.26 10.49 9.62 0.87 9.04

29. Sen. Hillary Rodham Clinton (D-N.Y.) 10.41 0.02 10.39 11.98 -1.59 -13.27

30. Sen. Richard Shelby (R-Ala.) 9.89 1.25 8.64 9.24 -0.60 -6.49

31. Rep. Steve Pearce (R-N.M.) 8.40 0.00 8.40 7.57 0.83 10.96

32. Rep. Lloyd Doggett (D-Texas) 8.63 0.25 8.38 7.48 0.90 12.03

33. Sen. Johnny Isakson (R-Ga.) 8.24 0.02 8.20 8.07 0.13 1.61

34. Sen. Bob Bennett (R-Utah) 7.93 6.00 7.93 7.93 6.00 0.00

35. Rep. Heath Shuler (D-N.C.) 9.36 1.55 7.81 6.48 1.33 20.52

36. Rep. John Spratt (D-S.C.) 7.98 0.48 7.50 3.11 4.39 141.16

37. Rep. Bill Foster (D-Ill.) 7.37 0.00 7.37 -- -- --

38. Rep. Steve Kagen (D-Wis.) 7.31 0.00 7.31 6.21 1.10 17.71

39. Rep. Fred Upton (R-Mich.) 7.21 0.00 7.21 6.75 0.46 6.81

40. Rep. David Dreier (R-Calif.) 7.03 0.00 7.03 7.08 -0.06 -0.71

41. Sen. Ben Nelson (D-Neb.) 7.02 0.00 7.02 7.01 0.01 0.14

42. Rep. Tom Price (R-Ga.) 6.99 0.00 6.99 6.10 0.89 14.59

43. Sen. Jeff Bingaman (D-N.M.) 6.72 0.52 6.20 7.68 -1.48 -19.27

44. Rep. Rosa DeLauro (D-Conn.) 5.90 0.02 5.88 5.88 0.00 0.00

45. Sen. John Warner (R-Va.) 5.86 0.00 5.86 3.65 2.22 60.77

46. Rep. Jackie Speier (D-Calif.) 5.77 0.00 5.77 -- -- --

47. Rep. John Linder (R-Ga.) 5.82 0.15 5.67 8.76 -3.09 -35.27

48. Rep. Randy Neugebauer (R-Texas) 6.10 0.60 5.50 4.85 0.65 13.40

49. Sen. Herb Kohl (D-Wis.) 110.54 105.05 5.49 10.85 -5.36 -49.40

50. Rep. Rahm Emanuel (D-Ill.) 5.02 0.00 5.02 9.03 -4.01 -44.41
Roll Call calculates net worth based on the minimum assets and minimum liabilities listed in each lawmaker’s annual financial 

disclosure report. Those reports exclude some assets including primary residences, however, and may not provide a full representation 
of a Member’s financial portfolio. See story for details. Because of a change in Roll Call’s methodology in 2008, figures listed for 2006 

may not reflect previously reported estimates. Financial estimates for 2006 have been recalculated to reflect the new methodology. 

Rules May Obscure
Lawmakers’ Riches

1. Sen. John Kerry (D-Mass.)
$230.98 million

The Massachusetts
Senator claims the
mantel of richest Mem-
ber in the 110th Con-
gress. Kerry’s actual
holdings, however —
including those of wife
Teresa Heinz Kerry,
widow to ketchup heir
Sen. John Heinz (R-
Pa.) — are likely much greater.

In an April 2008 article, Forbes.com esti-
mated Heinz Kerry’s net worth at $1 billion. 

Kerry’s disclosure forms list the value of

more than 180 assets — including  Heinz
family trusts and investment funds — only
as “over $1 million,” rather than the more
specific ranges including $1 million to $5
million. Senators are allowed to list assets in
the “over $1 million” category only if the
items are held independently by a spouse or
dependent child.

2. Rep. Jane Harman (D-Calif.)
$225.96 million

The wealthy Californian, who remains
heavily invested in Harman International In-
dustries, has seen her wealth increase near-
ly $10 million since filing her 2006 report.

Harman’s report lists three accounts, in-

cluding one held sole-
ly by her husband, to-
taling a combined
minimum of $125 mil-
lion in stock and op-
tions in the company.
Harman’s spouse
founded the company,
which manufactures
electronics under the
brand names AKG Acoustics, Harman Kar-
don, Infinity and JBL, among others.

In addition, Harman, who has no out-
standing debts, lists a trust fund worth $1.8
million and an additional $2 million in mul-
tiple hedge fund accounts.

3. Rep. Darrell Issa (R-Calif.)
$160.62 million

The Golden State
lawmaker added $2
million to his bottom
line in 2007, increasing
his fortune by a little
more than 1 percent.

Issa, founder of the
Vista, Calif.-based Di-
rected Electronics,
which manufactures
car alarms, claims an investment worth at
least $50 million in DEI and $25 million to
$50 million in Greene Properties Inc. Both

See RICHEST, page B-20


